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Irregular Trend
In Quiet Trading
On Curb Market

Transactions Featureless, as
Professionals Dominate
the Situation; Standard
of Indiana Turs Lower

Prices lacked a definita trend in ves-
terday’s trading on the Curb market,
professionals  completely dominating
transactions. Business was in smaller
volume and there was an absance of
intereat.

Gtandard 011 of Indlana turned
ensier and loat a fraction at 6RY%.
Merritt and Producers & Refiners were

| slightly lower, whila Carib and Simms

were unchangad. Cities Service bank-
era shares weve fractionally higher.

Changes were small in the Industrial
group.
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Investment

Information

P
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Questlons of general interect to in-
vestors will be answered in this eol-
umn, i which case only tmitrals will
be usod. Others will bo answered by
mail.  Address all {nquiries, ineloa-
ing a stamped, addresacd envolope, to
Financial Editor, The I'ribune, 154
Nassanw Street, New York City.

Some Shifts Are Advisable

Questlon—WIHL you Kindly glve ma your
opinion of tha following 1=* of mecurltlos
which were bought for Iovastment at the
rices mentioned? Should ¥ kel any of them
Aol take my loss now ar hold on in the hope
of gotting out without loss Inter on? They
wore bought with mavings for tha purpose
Of having an incorne in old age. 1 am
forty-four years of age, marrind and &t
Riesent da not need the Income from them:
Tan shinves Pressed Steel Car common, at
R4, 10 shapres Unlted Btates TLubher first
Profereed, 1140 10 ghares Anierlonn Woolon
neaferred, 106 &0 sharea American Waolon
toinrmon, 66l 10 ahires Crucihle Steel
preforred, 84% ;40 ahures Columhbin Graph-
ophons eomman, #7 F1.000 Rolvay & (e
BN, due 1845, $1.U0D Northwestorn
Biell Telephone Ta, o Uwol 3100 Unlied
Stalvs war loans—J, B, M.

Answer—Common stocks are seldom
an investment and vour experience
proves it. Your Solvay and Northwest-
ern Bell bonds are cxcellent, in our
opinion, and, of coursze, vour Liberties
are the best of investments, We would
advise you to take your loss in Pressed

fiteel Car and Columbia Graphophone
common. Sinea you do not need the
income from tho others we would FUE-
gest that you hold Rubber preferred,
American  Woolen and tha Crucihle
Steel preferred. ANl three industries
represented by these companies are
suffering severaly from post-war de-
pression, but it is gonerally believed
that the woolen industry has definitely
turnad the corner and i= on the up-
grade. The rubber industry, we thinl,
has been fairly well liguidated, but may
not have reached the hottom yet, and it
would appear that the steel industry
cannot get much worse than it is, Un-
der these conditions a man in your

position had bettar, in our apinion, hold |
on to the storks that will probably sell !

at higher prices when business in these

throe lines picks up. We would advise, |

however, that when you can sell these
stocks At somewhers near what you
aid for them yau get out of the
oolen common and, perhaps the Cru-
cible Bteel, shifting into a hond, We
vould suggest that since you ean get
out of American Woolen common at a
rofit. now you do so and buy a goud
ond. We suggest a Cerro de Pasco
Copper 8 per cent, due 1931, or if you
want an 8 per cent yield and feel {hiat
you can afford a somewhat lower grade
of security, we suggest the Otis Steel
first morgage 8 per cent bonds, due
141 recently offered at #9. The bonda
are secured by a first morgage and in
our opinion, are a good investment.

Quick Profit Ts All He Wanta

Queetlon-—A friend advises ma to !nvest
In Pacifle Ol Tl sava it pays 18 per
oent ut the price It ia now selling, 3615

alen sdva they hay 3 the
Southern HPasitic ailr Sleamship
Company for twenty-five yoars to supply
them with oil st 0 piics very profitable
10 them. Kindiy Inform s i that \s @0
Would also e to linow of jrospects for
the future af same company: Would Nlka
tn dnvest In gome stopk that would give
e & guiclk profit,—TI0. W,

Answer—We regret we are not in a |

position to advise our readers how to
make quick vrofits in oil stocks. As
500N 85 you discover the secret, let us
knpw what it is. The baby needs a
pair of shoes.
vou find another adviser,
would be paving about 18 per cent if
the §1.50 dividend paid last July 20

had been a quarterly dividend, but |
tnere is nothing to show that it was|
& gquarterly dividend.

Worried Over Central Leather Bonds

Questinn—T hold two Central Leather
B pier cont boads far wehich I paid 9% and
which are dAue 1545 A5 T wsee by 1he
papers, they are alweys showing n defieit
[oam kind of waorrled If they =il pa
the bonds when dus. Lpt ma krow
you would do, whéther T shonld sell same
nr exchanpge for some Oiher serurities, and
what do you sugges) *—Mrs, H. L

Answer-——While we would not adyise
any one to buy Central Leather b= undey
present condition®, we wounld not he
inelined to recommend you to take

| & loss of ten points, but rather to hold
| the bonds, 1 o1 can afford to take a |

certain speculative risk.

If you cannot,

Miscelianeous Ma

We supzest also that |
This stock |

sell them now and invest the proceads
In one of the bonds that we often
recommend in these columna.

Maybe It Ian't Iu_ Sure Thing

Quenation—I huve found an platting staclk
quotations that thare Ia very llttie affoct
on the privce when a stock heepines ex
dividend. That Is, 1t would manm ponsthie
to purchass w slorl Just belfors It |8 ox
Alvidend and aell 4t directly after, and in
that wny obtaln practically the tull smount
of tha dividend. 1 would like to fnd oot
Just how thin achemn works out In practics,
wlen whother thers 18 any rule that la gon-
ernlly applicable ae to how sonn hefnre the
nx diividend tha ateck should be bouglit
and h?wsnnun afterward It should be sold
—W. L,

Answer—Woe do not know what kind
af charta you keep, but we dn know
that the dividend comea off the price
of a stock the morning of the day #t
gells ex dividend., If you hald a steck
that duy the amount of the dividend is

credited to you, and if you are short |

of it it i charged to you, If vouthink
you can heat the market in any sueh
simple fashion as you outline you are
weleome to try,  Don't forget yoin
commission charges and taxes,

We Don't Advise Abant O11 Stocks

Question—=1 have notloed pome advarilae-
ments which you hpyve been carryving for
the Iart O Company., I am wondepring
what syoun think of this
et and what significance you attach tn
la recent announcement that it has ob-
talned 4 1,000-barrel-a.day  swell on the
Hart branch
gnnd purchess nt the pressnt price of 310
per Ehnrelde—IG, 13, I

Answer—We do not attempt to ad-
vise our readers whether Lo buy specu-
lative oil stocks or to sell them short,
I you will cangider for a momaent how
inherently uncertain the petroleum
nroducing business is you will see why
we take that position, we think,

Tllinois Central 6'48 Gomd
Questlon-—W1ll von please glye ma your
opininn of Tilinoim Central Raliroad 614
or cent bonds, dae 1046, as o firat grads
nvastimant f—1i. w

Answer—Weo consider Illinoia Cen-
tral 6's per cent bonds, due 1936, to
be high grede investments, The Hli-
nois Central is conservalively capital-

fzed, has long enjoyed a high credit |
rating and the Alis are secured by the |
deposit of Illinois Central refunding |

45 and Illinois Central, Chicago, Bt |
Lionia & New Orleans joint bs,
Portland Railway s and 748
lon—T0 y5u eonelder the Tos b
r Ldght and Power 715 el 1
Lipnda  pufs" Taking N e
prosent anarhet pricee dre mot the
entnpany s & per venl Bonde, LEled gn
Stoek Exchange, even after ailowing for
the diffénence. u bhetler bup® A 1 tight

In think!ng the poafiblity of a reotganizn
tion of the company i3 mors
dlgenunted In the market price of
than {n the {esus price of (he Tios?—H. I,

Answer—=So far as the security is
concerned we deo not {hink there 13 a
great deal to choose brtween the Porte
lend Railway, Light and Power 7lia
and the same company's 5 per

! bonds. The fact that the Tles are se- |
cured by the depasit of §6,700,000 of
the first 68 is not of as much impor-
tanee, in nur apinion, as it gounds, [f

i of

there wera Lo ba & resrganization
tho company each iseue nf securit
would be dealt with largely on a basia
of the strategic pozition which it held,
We are inelined to sgroe with you that
the 5 per cent hoads listed on the New

York Stock Exchange at prosent prices |

are a better buy than the 7'zs.

Four full columna of in-
vestment questions and an-
swers are published in The
Tribune every Sunday

) e

War Finance Corporation
To Extend Rural Credits

WASHINGTON, Ang. 21.—The war

pa | inance eorporation 1s al the point of
whit |

completting ite organization for ex-

| tending cvedits for exports of farm

| predunts.
senntor Curtiz and Representative
Tircher, of Kansas, conferred to-tlay
| with Direetor Meyer, of the corpora-

tinn, regavding ecredit aid to Western
sgrivultural interests and wera in-
formed that the farm exports functions
soun would be made eperative,

eompany's pros- |

| apnreximatoly
o you econgider [ts stock - a |
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the fa

cont

Lonly,

rkets

50 P. C. Estimated IDay’s Bond Dealings

Increase in July
Rail Net Income

Reports From 149 (lass [
Roads Showing $50,000,-
000 Against Deficit of %5.-
000,000 Tavorable Sign

Net income of the 203 Class T rail-
roads and terminal and switching eom-
panies of the country in July will he
npproximately  $75,000,000, it i3 esti-
mated by tha Assocsntion of HRallway
Executives, This fipure is based an
reports  alvemdy recaived from 140
roads for the month, which show net
operating income of £50,724,000, ngainst
a deficit of $5,105,000 in the same
month & yoar ago. This would be an
increags of ahput 50 por cent,

The progress during the month was
attributed mainly to benefits derived
from reductions in wages. TL was osti-
mated that the net income in July was
at the rate of slighily more than 4
per eent per Annum, against § per cent
provided for iy the transportation act.

Final figurea for the first six months |

nf the year show that the Clasa | roads
aarned o net dneome of §141,758.367,
1.8 per cent, falling
short of 6 per cent by 8$3206,497.603.
Fignres on the 140 roads that have
reported for July show that tolal op
arnling revenues in the eastern diz-

trict dropped 14 per «rut from a year|
ago, while opereting expenges dl‘nppr‘d!

A1 per cent.
the western

Net operating ineome in
distriet, the only one
inereased 170 per cent. The detailed
fipures Tollow:

Tolal aner. Tev— 1021,
Fiastern dlstrint . $1TH 402,000
AT.A11,000
I01.606,000

Westorn distyict .,
Tinite? Staten .
Tatul npor
astorn distele
Hauthern dlstrint,
Weptern diatylet
United States | 5

Net opar. ineomoe——
BEastern yHatrick (o 23,230,000
=

T R4 NOND

=10.420,000

tthes n distriot R.nd3non *1,.852.000 |
Woanlelno distriet 10,144 000 TNT AR NG
Unilted States ... 60,724,000 H,106,000

*miiolt,

Additional roads to report yesterday
were as follows:

Chicago, Borlington & @uiner
Jaly gross. FLA NS ATT
th Hiler tax. .,
Mitoper, lneomn
Heven niod, groas 1l
Bl alter tax., 1 5
Notoper, ineome 13,841,840

Kok Ialannd

Inus
Lines
July groas .
Mot afier tux |
Total Inecomm ..
Sl ofter cher
Yen mos, BTO

§72.5413
1,330 403

e Almia wia
reharges,,

DR
tincludes §1 085000 back mall pay cov-
erihg years 1615 and 14610,

Central of New Joraey
July oper. reven)
Tranapartiallon «
Mainrenang
Tutal ope

$4,907.708
4,218

Customs Permiis Abolished

|
Income Tax Rececipts Are Nol.!_-

|:§.m Paulo 85 ¢t..

Needed When Going Abroad

American eitizens no lonzer

States for Hurope, nor are they ra-

quired to produce ineome tax Tecaipts |
bBefore: satling, acaerding

senf ont by the Interns
tile Mavine Compuny vesterday.,
restrictions have existed sinee tha
ginning of the war:
Germun  subjects: no
Fassports tn enter German territory,
artording to the company, but will he
admitted on presentutinon of afidavits
as to their nationelity and identity,
sworn to before a notary public. The
International elaims an increase
tarvel to Germany by Ameitean Li
amers on the run between New York
and Hamburg, particularly on the Min-
nekakda, which carries third
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WILBUR BEACH - KENDRIC W, TAYLOR
JOHN C. ADAMS

eAnnounce the Organization of

WILBUR BEACH anpo ASSOCIATES

cAdvertising Service

25 BROAD STREET - NEW YORK
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A COMPLETELY EQUIPPED AWWERTISING AGENCY
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2 ench daoy the
| maturity dates of all active bonds quoted
on the New York Stook Excharnme, Tha
return on a bond to the investor depends
| upon three factors: the rate of interest
tha security boors, the masket price,
and the distance of the maturity daote.
To figure the precice yicld on o bond it
is necessary to use wield tables, but the
approximate yirld can roughly ba figured
out by the following formwla, '
the eclosing quotation on a bond into
| the vate of interest it pape, and the re-
will be the annual retura,
bend s welling bzlow
or the appreciatis
o do this sithtro
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years the bond haos to run bifore ma-
For example, if a 6 per cent
hond & zelltng nt 39 and hon ten years
¢ | 2o rum, the annual return will be 6.66

fFerenca beticeen par
will ba 10 pointa,

and thea market pr
subtracting S0 from 199,
pointe by tan peare the quotient will ba
. This figura iz to be added to 6.£5,
which 18 the onuual refirn and the re-
sult 7.60 per cent, will ¢ive you the ap-
proximacte piold.
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Insolvenes
Insurance Co. Charged

Losses in Printers’ Strike Said
to Have Been Basis
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